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/%() (+, 9*<9%S*%+) 6(#&"+7 43 )/% 546%9) 5(.%# ,*% )4 /%() :*F 84+;%#7%+8%@
$/"9 '#48%99 '#47#%99";%5. %#4,%9 )/% +48)*#+(5 "+;%#9"4+ 3#4& <%546 (+,
#%'5(8%9 ") 6")/ (+ *+9)(<5% 4# 84+;%8)";% <4*+,(#. 5(.%# =V12? 6/49% ,%')/ C
7#469 6")/ )"&% =9%% Y"7*#% X@U8?@ $/% #()% 43 7#46)/ 43 C *9*(55. ())("+9
&(F"&*& ( 3%6 /4*#9 (3)%# 9*+#"9% 6/%+ (55 )/% 9*#3(8%C<(9%, "+;%#9"4+ /(9
<%%+ %#4,%,B (+, 95469 ,46+ 84+9",%#(<5. "+ )/% 5()% (3)%#+44+@

$/% ,(.)"&% *+9)(<5% 4# 84+;%8)";% <4*+,(#. 5(.%# /(9 ( )/#%%C5(.%#%,
9)#*8)*#%@ $/% '4)%+)"(5 )%&'%#()*#% ,%8#%(9%9 6")/ /%"7/) 6")/"+ )/% 9/(5546
9*#3(8% 5(.%#@ P+ )/"9 5(.%#B )*#<*5%+8% "9 7%+%#()%, <. <4)/ 6"+, 9/%(# (+,
<*4.(+8.@ $/% 9*#3(8% 5(.%# "9 345546%, <. )/% &"F%, 5(.%# "+ 6/"8/ '4)%+)"(5
)%&'%#()*#% #%&("+9 &4#% 4# 5%99 *+"34#&@ $/% &"F%, 5(.%# 84&'#"9%9 )/% <*5^
43 )/% V12@ $/"9 5(.%# "9 ,4&"+()%, <. <*4.(+8.C7%+%#()%, )*#<*5%+8%B %F8%')
,*#"+7 &4#+"+7 (+, %;%+"+7 )#(+9")"4+ /4*#9 6/%+ 9/%(# %`%8)9 (594 <%84&%
"&'4#)(+)@ !<4;% )/% &"F%, 5(.%# "9 ( 9/(5546 )#(+9")"4+ 5(.%# "+ 6/"8/
'4)%+)"(5 )%&'%#()*#% "+8#%(9%9 6")/ /%"7/)@ P+ )/"9 9)(<5% 5(.%#B )*#<*5%+8%
,%8#%(9%9 #('",5. 6")/ /%"7/)@ Y#4& )/% )%&'%#()*#% 94*+,"+7 (54+%B )/% )4' 43
)/% 012B "+85*,"+7 )/% )#(+9")"4+ 5(.%#B "9 +4) (9 ,"9)"+8) (9 )/% )4' 43 )/% &"F%,
5(.%# 6/"8/ "9 (594 )/% <(9% 43 )/% "+;%#9"4+@ $/%#%34#%B )/% /%"7/) 43 "+;%#9"4+
=%"? "9 43)%+ *9%, (9 (+ (''#4F"&()"4+ 34# )/% 012 /%"7/) =C?B (5)/4*7/ )/%
34#&%# 8(+ <% 9*<9)(+)"(55. =OagUae? 9&(55%# )/(+ )/% 5())%#@

\*9) <%34#% 9*+9%)B )/%#% "9 +%) #(,"()";% 5499 43 %+%#7. 3#4& )/% 9*#3(8% (+,B
84+9%S*%+)5.B (+ "+;%#9"4+ 34#&9 () )/% 9*#3(8%@ $/% +48)*#+(5 "+;%#9"4+
,%%'%+9 "+ )/% %(#5. %;%+"+7 /4*#9 (+, 94&%)"&%9 )/#4*7/4*) )/% +"7/)B (9 (
#%9*5) 43 ( #(,"()";% (+, 9%+9"<5% /%() :*F ,";%#7%+8%@ $/% 9*#3(8% "+;%#9"4+
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012 /%"7/) 8(+ <% ,"#%8)5. &%(9*#%, 3#4& #%&4)%C9%+9"+7 "+9)#*&%+)9 9*8/ (9
94,(# (+, 5",(# 4# "+,"#%8)5. %9)"&()%, 3#4& <4)/ )%&'%#()*#% (+, 6"+,
'#4>5%9@ E*8/ &%(9*#%&%+)9 "+,"8()% )/()B *+5"^% )/% 9*#3(8% "+;%#9"4+ /%"7/)B
)/% 012 /%"7/) =C? 7%+%#(55. ,%8#%(9%9 6")/ )"&% ,*#"+7 %(#5. %;%+"+7 /4*#9 (+,
())("+9 ( 84+9)(+) ;(5*% 6/"8/ "9 *9*(55. 5%99 )/(+ C"@ E4&%)"&%9B )/% 012 /%"7/)
498"55()%9 (#4*+, 94&% (;%#(7% ;(5*% )/#4*7/4*) )/% +"7/)@

$/% E12 "9 43)%+ 8(''%, <. )/% #%&+(+) 43 )/% '#%;"4*9 (3)%#+44+R9 &"F%,
5(.%#@ K"F"+7 '#48%99%9 "+ )/"9 94C8(55%, #%9",*(5 5(.%# (#% 5"^%5. )4 <% ;%#. 6%(^@
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,#.B 6")/ 5"))5% 4# +4 7#46)/ 43 ;%7%)()"4+ ='#%,4&"+(+)5. ,#. 7#(99B 5%7*&%B
(+, 84))4+<*9/?@ P+ )/% (<9%+8% 43 (+. 9"7+">8(+) %;('4)#(+9'"#()"4+ 3#4& )/%
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6")/ )/% ;(5*% 43 = 8/(+7"+7 5(#7%5. "+ #%9'4+9% )4 )/% %;45*)"4+ 43 )/% &"F%,
5(.%#@

P+ 4)/%# 9")*()"4+9 6/%#% )/%#% "9 ,#. ("# (543)B <*) '5%+). 43 &4"9)*#%
(;("5(<5% 34# %;('4#()"4+ () )/% 9*#3(8%B )/% %;45*)"4+ 43 = '#4>5%9 &"7/) <%
S*")% ,"`%#%+) 3#4& )/49% 9/46+ "+ Y"7*#% X@[@ P+ #%9'4+9% )4 )/% "+8#%(9% "+ )/%
#()% 43 %;('4#()"4+ 4# %;('4)#(+9'"#()"4+ ,*#"+7 )/% &4#+"+7 (+, %(#5. (3)%#C
+44+ /4*#9B o &(. (8)*(55. "+8#%(9% (+, ())("+ ")9 &(F"&*& ;(5*% 94&%)"&% "+
)/% (3)%#+44+ (+,B )/%+B ,%8#%(9% )/%#%(3)%#B (9 )/% %;('4#()"4+ #()% ,%8#%(9%9@

$/% %;('4#()"4+ 3#4& )/% 9*#3(8%B (5)/4*7/ 9)#4+7%9) <. ,(.B &(. 84+)"+*%
() ( #%,*8%, #()% )/#4*7/4*) )/% +"7/)@ h+,%# 8%#)("+ 84+,")"4+9B 6/%+ 6"+,9
(#% 5"7/) (+, )/% 9*#3(8% )%&'%#()*#% 3(559 <%546 )/% ,%6 '4"+) )%&'%#()*#% 43
)/% &4"9) ("# +%(# )/% 9*#3(8%B )/% 6()%# ;('4# "9 5"^%5. )4 84+,%+9% (+, ,%'49")
4+ )/% 9*#3(8% "+ )/% 34#& 43 ,%6@ $/% #%9*5)"+7 "+;%#9"4+ "+ )/% = '#4>5% 5%(,9
)4 ( ,46+6(#, :*F 43 6()%# ;('4# (+, 3*#)/%# ,%'49")"4+@
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9"7+">8(+) ,"*#+(5 ;(#"()"4+ 6/%+ 5(#7%C98(5% 6%()/%# 84+,")"4+9 #%&("+
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'#4>5%9 43 # (+, = 3#4& )64 #%9%(#8/ ;%99%59 =6")/ ( 9%'(#()"4+ ,"9)(+8% 43
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)/% *+,"9)*#<%, '%#"4,B )/% )%&'%#()*#% (+, /*&","). 9)#*8)*#% 43 )/% 012 "9
8/(#(8)%#"J%, <. ( &"F%, 5(.%# =,%')/% Laa &?B 345546%, <. ( 9/(5546

+342'& ()I i"*#+(5 ;(#"()"4+ 43 9'%8">8 /*&","). '#4>5%9 ,*#"+7 ,(. UU 43 )/% G(+7(#(
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"94)/%#&(5 )#(+9")"4+ 5(.%# =,%')/% Xa &? (+, ( ,%%' 854*, 5(.%# %F)%+,"+7 )4
)/% <(9% 43 )/% )#(,% 6"+, "+;%#9"4+@ $/% 9(&% 3%()*#%9 8(+ (594 <% 9%%+ ,*#"+7
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!) )/% 4)/%# %F)#%&%B Y"7*#% X@L 9/469 )/% &%(9*#%, &%(+ )%&'%#()*#%
'#4>5%9 "+ )/% 9*#3(8% "+;%#9"4+ 5(.%# () )/% 05()%(* E)()"4+B !+)(#8)"8( =bc#OX,EB
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9)(<5% 84+,")"4+9 %;%# 4<9%#;%, 4+ )/% %(#)/R9 9*#3(8%@

()O P32'0#> M#'3#%3-0.
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(#%(9 6/%#% 9)#4+7 5(#7%C98(5% 9*<9",%+8% 5"&")9 )/% 7#46)/ 43 )/% 012 (+, )/%
("# "9 #('",5. /%()%, ,*#"+7 )/% ,(.)"&% (+, "9 #('",5. 8445%, () +"7/)@ $/% &%(+
,"*#+(5 #(+7% 43 98#%%+C/%"7/) )%&'%#()*#%9 "9 ).'"8(55. Ma#VB 6")/ &%(+
&(F"&*& )%&'%#()*#%9 43 (<4*) [X#V ,*#"+7 )/% 9*&&%# &4+)/9 =i%(84+B
OcLc?@

+342'& ()( f<9%#;%, &%(+ ;%#)"8(5 '#4>5%9 43 )%&'%#()*#% (+, 9'%8">8 /*&","). () )64
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$/% ,"*#+(5 #(+7% 43 )%&'%#()*#%9 "9 #%,*8%, <. )/% '#%9%+8% 43 ;%7%)()"4+
(+, )/% (;("5(<"5"). 43 &4"9)*#% 34# %;('4#()"4+@ W;%+ &4#% ,#(&()"8 #%,*8C
)"4+9 488*# "+ )/% '#%9%+8% 43 854*, 84;%#B 9&4^%B /(J%B (+, 9)#4+7 6"+,9@ $/%
,"*#+(5 #(+7% 43 )%&'%#()*#%9 ,%8#%(9%9 #('",5. 6")/ /%"7/) "+ )/% 012 (+,
;"#)*(55. ,"9(''%(#9 () )/% &(F"&*& /%"7/) 43 )/% 012 4# "+;%#9"4+ <(9%B 6/"8/
"9 #%(8/%, "+ )/% 5()% (3)%#+44+@ E4&% %F(&'5%9 43 4<9%#;%, ,"*#+(5 ;(#"()"4+9
43 ("# )%&'%#()*#% () ,"`%#%+) /%"7/)9 (+, *+,%# ,"`%#%+) 854*, 84;%#9 (+, 6"+,
84+,")"4+9 (#% 7";%+ "+ Y"7*#% X@b@

+342'& ()Q i"*#+(5 ;(#"()"4+ 43 ("# )%&'%#()*#% () )/#%% /%"7/)9 =945", 5"+%9H O@M &N
,(9/%, 5"+%9H b &N ,4))%, 5"+%9H Ob &? 4;%# ,46+5(+, "+ E4*)/%#+ W+75(+, 34# ;(#"4*9
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$/% ,"*#+(5 ;(#"()"4+ 43 9'%8">8 /*&","). ,%'%+,9 4+ )/% ,"*#+(5 84*#9% 43
%;('4)#(+9'"#()"4+ (+, 84+,%+9()"4+B 9*#3(8% )%&'%#()*#%9B &%(+ 6"+,9B
)*#<*5%+8%B (+, )/% 012 /%"7/)@ 2(#7% ,"*#+(5 8/(+7%9 "+ 9*#3(8% )%&'%#()*#%
7%+%#(55. 5%(, )4 5(#7% ;(#"()"4+9 43 9'%8">8 /*&",").B ,*% )4 )/% "+)"&()%
#%5()"4+9/"' <%)6%%+ )/% 9()*#()"4+ ;('4# '#%99*#% (+, )%&'%#()*#%@ Y"7*#% X@Z
"55*9)#()%9 )/% ,"*#+(5 84*#9% 43 6()%# ;('4# '#%99*#% () )/#%% ,"`%#%+) /%"7/)9@
-%#% )/% 9%84+,(#. &"+"&*& 43 ;('4# '#%99*#% "+ )/% (3)%#+44+ "9 <%5"%;%, )4
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4)/%# '5(8%9 (+, )"&%9@
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! i%)%#&"+"+7 )/% 012 /%"7/)B (9 6%55 (9 )/% ,%')/ (+, 9)#%+7)/ 43 9*#3(8% 4#
%5%;()%, "+;%#9"4+@
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(+, 3#49) 84+,")"4+9@

! i%)%#&"+"+7 )/% 9%+9"<5% /%() :*F (+, )/% #()% 43 %;('4#()"4+ 3#4& )/%
9*#3(8%@

! V(58*5()"+7 ()&49'/%#"8 #(,"()"4+@
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I)
=(? i%#";% )/% %S*()"4+ 43 9)()% 34# )/% &4"9) ("# (+, /%+8% ,%>+% )/% ;"#)*(5

)%&'%#()*#% #;@
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